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Forward looking statement 
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 The presentation herein contains certain forward-looking statements and 
data. For this purpose, any statements and data contained herein that 
are not historical fact may be deemed to be forward-looking data. 
Without limiting the foregoing, words such as άƳŀȅΣέ άǿƛƭƭΣέ άŜȄǇŜŎǘΣέ 
άōŜƭƛŜǾŜΣέ άŀƴǘƛŎƛǇŀǘŜǎΣέ άŜǎǘƛƳŀǘŜǎΣέ or άŎƻƴǘƛƴǳŜέ or comparable 
terminology or the negative thereof are intended to identify certain 
forward-looking statements.  

   

 These statements, by their nature, involve substantial risks and 
uncertainties, both known and unknown, and actual results may differ 
materially from any future results expressed or implied by such forward-
looking statements. The company undertakes no obligation to publicly 
update or revise any forward-looking statements or data whether as a 
result of new information, future events or otherwise. 

 



Snapshot 
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Å ¢Ǌŀƴǎ ²ƻǊƭŘ /ƻǊǇƻǊŀǘƛƻƴ όά¢²h/έύ ƛǎ a 
publicly-traded US corporation founded in 
1993 
 

Å Owner / Operator of five casinos and a luxury 
hotel in Europe under the brand name 
American Chance Casinos όά!//έύ 
 

* ttm & mrq  as of Q3 2011 ended September 30, 2011  
Sources: Capital IQ, Yahoo! Finance, NASDAQ, mgmt. est.  

Current Price 
 (11-4-2011): 

$2.40 

52-Week Range: $1.77ς $2.99 

Shares Outstanding: 8.87M 

Market Cap: $21.3M 

Revenue (ttm*) $37.8M 

Net Income (ttm) $2.4M 

Diluted EPS (ttm) $0.27 

P/E Ratio (at 11/4/2011) 8.8X 

Cash (mrq*) $3.8M 

Total Assets (mrq) $52.7M 

Long-Term Debt $5.4M 

Corporate Headquarters New York City 

Employees 668 

Symbol:  OTC BB: TWOC 

Fiscal Year End: December 31st 

$ in millions 

$32.0 

$33.0 

$34.0 

$35.0 

$36.0 

$37.0 

$38.0 

2009 2010 TTM 

$35.4 

$34.1 

$37.8 

Total Revenue 



Investment / Financial Highlights 
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Å Profitable operations since 2003 despite difficult economic conditions across the gaming sector 

Å Double-digit growth in revenues, operating income, net income, and EBITDA YTD in 2011 

Å Margin improvement across the board 

 Q3 2011:  

- Total revenue increased 23.6% to $9.8 million, from $8.0 million in the prior year period 

- EBITDA improved 24.4% to $1.4 million 

- Net income improved 55.6% to $708,000, or $0.08 per diluted share 

- $4.48 book value per share 

Å Favorable valuation (TTM P/E of 8.8X) 

Å Abundant expansion opportunities in the European recreation and hospitality sector 

Å Highly experienced hotel and casino management team; strong business relationships in Europe 



Recent Operating Trends / Macro-environment 
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Trans World is benefitting from: 

Å Increased attendance at each of its casino properties 

o Ability to thoroughly track customer demographics upon entry 

due to Czech Republic law mandating ID check at entrance. 

Å Higher Drop-per-Head (amount spent by each individual) 

Å A shift in revenue mix toward slot business from table 

games, which has lower associated operating costs 

Å Strategic locations in border towns adjacent to Germany 

and Austria is largely shielding the Company from economic 

impact occurring throughout Europe. 

 

 



Six Year Profitable Operations 
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(In thousands, except per share data) 

Audited 
2005 

Audited 
2006 

Audited 
2007 

Audited 
2008 

Audited 
2009 (1) 

Audited 
2010 (2)   TTM 

Revenue $23,249  $26,216  $30,491  $36,424  $35,395  $34,115  $37,764 

EBITDA ς Company 
                

1,166  
                

3,078  
                

4,350  
                

5,926  
                

5,129  4,430      5,182 

EBITDA ς Company % 5.0% 11.7% 14.3% 16.3% 14.5% 13.0%    13.7% 

  

Net income/(Loss) $79  $2,027  $2,714  $3,704  $2,099  $1,690    $2,382 

Shares O/S at 12/31:  
Diluted 5,100 7,876 8,322 8,873 8,956 8,921     8,922 

  

EPS: Diluted $0.02  $0.26  $0.33  $0.42  $0.23  $0.19      $0.27  

(1) 2009 results were negatively impacted by the worldwide recession, which prompted TWC to expend considerable resources in marketing  and 
promotional expenses to counteract it.  Furthermore, the Company incurred higher stock options expense as well as higher depreciation as a 
result of launching its newest unit, the Hotel Savannah, and an adjoining full service spa. 
(2) The 2010 results were negatively and largely impacted by the severe wintry conditions that affected business both in the first and fourth 
quarter. Depending on each casino, the number of days affected by winter weather range from 24 to 55 days in 2010, compared with 4 to 7 
days in 2009. 



Route 59 Casino Route 55 Casino 

Rozvadov Casino Ceska Kubice Casino 

Grand Casino Lav and In Motion Nightclub 



Location Map: TWOC Operating Units 
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¢²h/Ωǎ /ȊŜŎƘ ŎŀǎƛƴƻǎΣ ǘƘŜ ƘƻǘŜƭ ŀƴŘ ǘƘŜ ǎǇŀ ŀǊŜ ǎǘǊŀǘŜƎƛŎŀƭƭȅ 
positioned in border towns. 

 
Ceska is located on the Czech-German border and is approximately 
an hour east of Regensburg, Germany. 
 
Rozvadov, also on the Czech-German border, is an hour north-east of 
Nuremberg, Germany. 
 
Route 59 is on the Czech-Austrian border near Hatê, less than 45 
minutes from Vienna and is connected to Hotel Savannah. 
 
Route 55, in Dolni Dvoriste, is on the Czech-Austrian border, 40 
minutes north of Linz, Austria. 
 
The Grand Casino Lav, a luxury casino and nightclub, which TWOC 
operates under a management agreement with the Grand Hotel Lav 
at its resort which also includes the five-star Le Méridien Lav Hotel, a 
spa and a yacht marina, located near Split, Croatia. 
 
Hotel Savannah, a four-star deluxe hotel is connected to the Route 
59 casino in Hatê, Czech Republic. 
 
The Spa at Hotel Savannah, a luxury wellness center, is another 
amenity of the Route 59 and Hotel Savannah complex. 



Unit Economics ς Tables and Slots 
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¢²h/Ωǎ Ŏŀǎƛƴƻǎ ǇǊƛƳŀǊƛƭȅ ƻŦŦŜǊ table games and video slot machines 

Number of tables 77 

Average daily * revenue per 
table game 

$603 

Number of video slot 
machines 

402 

Average daily * revenue per 
slot machine 

$137 

* TTM Average Daily  Rate, excluding the Grand Casino Lav in Split, Croatia  
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Prague is Strategically 

Located Near 

 Major European 

Metropolitan Areas 

Czech Republic ς Centralized Location 



Rozvadov Casino 
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Located on the Czech-

German border, 

about one hour 

north-east of 

Nuremberg, Germany 

Theme:        South Pacific 
Size:       4,575 Sq. Feet 
Table Games:      8 Gaming Tables 
Slots:        20 Video Slots 
Amenities:        Bar/Restaurant 
2010 Revenue ($ in 000):     $1.4 million  
҈ ƻŦ ¢²/Ωǎ ¢ƻǘŀƭ wŜǾΥ       4.1% 
TWOC Ownership:       100% 



Ceska Kubice Casino 

Located on the 

Czech-German 

border, about one 

hour east of 

Regensburg, 

Germany 
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Theme:     мфнлΩǎ /ƘƛŎŀƎƻ tǊƻƘƛōƛǘƛƻƴ 
Size:     19,000 Sq. Feet 
Table Games:    15 Gaming Tables 
Slots:     80 Video Slots 
Amenities:     Bar/Restaurant 
2010 Revenue ($ in 000):  $6.0 million 
҈ ƻŦ ¢²h/Ωǎ ¢ƻǘŀƭ wŜǾΥ    17.6% 
TWOC Ownership:    Building Leased;  
    Contents 100% 



Route 55 Casino 
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Located on the Czech-

Austrian border 

approximately 40 

minutes north of Linz, 

Austria 

Theme:        мфрлΩǎ aƛŀƳƛ .ŜŀŎƘ  
Size:        20,258 Sq. Feet 
Table Games:       23 Gaming Tables 
Slots:        124 Video Slots 
Amenities:        Bar/Restaurant / VIP  
       Room 2009  
2010 Revenue ($ in 000):     $15.5 million 
҈ ƻŦ ¢²h/Ωǎ ¢ƻǘŀƭ wŜǾΥ       45.5% 
TWOC Ownership:       100% 



Grand Casino Lav 
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Located in the five-

star Le Méridien Lav 

Hotel near Split, 

Croatia on the coast 

of the Adriatic Sea 

Theme:        Modern  
Size:        30,139 Sq. Feet 
Table Games:       18 Gaming Tables 
Slots:        60 Video Slots 
Amenities:        Bars/Restaurant 
2010 Revenue ($ in 000):     $2.5 million 
TWOC Ownership:      Managed Property 



Route 59 Casino 
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Located on the Czech-

Austrian border 

approximately 45 

minutes north of 

Vienna, Austria 

Theme:        мфнлΩǎ bŜǿ hǊƭŜŀƴǎ 
Size:        17,093 Sq. Feet 
Table Games:       25 Gaming Tables 
Slots:        114 Video Slots 
Amenities:        Full Bar/Nightclub/  
       Restaurant/VIP Area 
2010 Revenue ($ in 000):     $9.5 million  
҈ ƻŦ ¢²h/Ωǎ ¢ƻǘŀƭ wŜǾΥ      27.9% 
TWOC Ownership:       100% 



Hotel Division 
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Å Expanded into the hospitality industry in January 2009 with the soft opening of the Hotel 
Savannah at Route 59.   

ҍ Designed and built a hotel, which was officially launched in April 2009 

 

Å Objective is to become a premier owner/operator of small to mid-size, four-star boutique hotels 

 

Å The first step includes the construction of hotels at or ƴŜŀǊ ǘƘǊŜŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄƛǎǘƛƴƎ 
casino locations 

ҍ Route 59 ς completed 

ҍ Route 55 and Ceska ς expected within two years 

 

Å Exploring the possibility of acquisitions, conversions, management contracts, and green field 
development  

16 



Hotel Savannah 
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Å Four-star property, located on the Czech-Austrian 
border approximately 45 minutes north of Vienna, 
Austria 

ҍ Launched in April 2009 

  

   

Rooms:      70 rooms and six luxury suites 
Amenities:      Restaurant / Bar/  
     8 Conference Rooms 
2010 Revenue ($ in 000):   $1.6 million  
҈ ƻŦ ¢²h/Ωǎ ¢ƻǘŀƭ wŜǾΥ     4.6% 
TWOC Ownership:     100% 



The Spa at the Hotel Savannah 
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Launched in April 2009,  

The Spa at the Hotel Savannah features: 

 

 

 

Atrium 
Enclosed 

Pool 

Five 
Treatment 

Rooms 

State of the 
Art Gym 

Herbal Bath 
Two 

Relaxation 
Rooms 



Future Development Projects ς Growth Criteria 
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Å Company continues to look for potential casino 
acquisition opportunities that meet ¢²h/Ωǎ strict 
operating criteria: 

ҍ Locations with easy access to major metropolitan 
centers 

ҍ Able to benefit from strong marketing with proven 
branding concepts that appeal to travelers and 
gamblers 

ҍ Continued increases in operating efficiency and 
upgrades to facilities, including additional table and 
slot rooms 

ҍ Potential for additional management contracts for 
luxury casinos, hotels and nightclubs 

 

Å Construction of hotels with spas, full-service 
restaurants, and banquet and conference centers at 
existing casinos 
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Experienced Management Team 
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Average of 23 years of experience in the gaming and hospitality industries 

Dieter Bettschar, Regional Director of Casino Operations:  Over 20 years of ƳŀƴŀƎŜƳŜƴǘπƭŜǾŜƭ experience in the 
casino industry in Austria, Switzerland and the Czech Republic. Mr. Bettschar was hired in 2006 to oversee the 
operations, including supervision of live games, slot machines, security, food and beverage operations, and personnel 
at all of the /ƻƳǇŀƴȅΩǎ casinos. Mr. .ŜǘǘǎŎƘŀǊΩǎ current focus is to enhance and update the casino experience 
including bringing ǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ gaming equipment to each casino to the benefit of the clientele and the Company 
overall. 

Rami Ramadan, President and CEO:  hǾŜǊ ол ȅŜŀǊǎ ƻŦ ŎƻǊǇƻǊŀǘŜ ŀƴŘ ǇǊƻǇŜǊǘȅπƭŜǾŜƭ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ƘƻǘŜƭ 
administration, finance, internal control, and accounting for several high profile, prestigious companies. His 
responsibilities have encompassed groups of properties with annual sales ranging from $195 million to $570 million 
and has been instrumental in several important transactions, including acquisitions and sales. Since joining the 
Company he has implemented a plan of reorganization that brought TWC to profitability within three years of taking 
the helm. 

Mr. Thomas Mähder, Managing Director of Operations: Over 25 years of experience in the hospitality industry. Mr. 
Mähder has spent his career working in all aspects of the hotel industry. Immediately prior to joining TWC, Mr. 
Mähder was the General Manager of the Fortuna Hotel/CPI Hotel group and managed six properties in Prague. He has 
also previously been responsible for the development, construction and launch of several hotels. Since joining TWC, 
Mr. Mähder has been instrumental in preparing and opening ¢²/Ωǎ first hotel which includes a ƘƛƎƘπŜƴŘ restaurant, 
full service spa and conference and banquet facilities. 

Paul Benkley, Corporate Development Director: Over 25 years of experience in management of the 
Finance/Accounting functions of public and private firms within the hotel and casino industries, including executive 
positions with Hyatt Hotels Corporation and tenures with Euro Disney and Le Méridien Hotels. Mr. Benkley was hired 
in December 1999 and was charged with restructuring the ŎƻƳǇŀƴȅΩǎ financial reporting, including design, 
implementation and enhancement of SEC reporting. Mr. .ŜƴƪƭŜȅΩǎ focus then shifted to development, and as the 
Corporate Development Director, he is responsible for the /ƻƳǇŀƴȅΩǎ expansion plan including identifying quality 
projects with the highest potential returns for the Company. 



Statement of Operations 
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Condensed Consolidated Financial Results ($ in 000s except p/s) 

For the quarter ended For the nine months ended 

September 30,  
2011 

September 30,  
2010 

%  
Increase 

September 30, 
2011 

September 30, 
2010 

% 
Increase 

Total Revenues $9,846 $7,967 23.6% $28,275 $24,626 14.8% 

Income from 
Operations 

$804 $579 38.9% $2,229 $1,688 32% 

EBITDA $1,354 $1,088 24.4% $3,935 $3,183 23.6% 

Net Income $708 $455 55.6% $1,923 $1,231 56.2% 

Earnings Per 
Diluted Share 

$0.08 $0.05 60% $0.22 $0.14 57.1% 

The Companyôs gross, operating, EBITDA, and net margins all improved during the period, as displayed in the table below: 

  



Strong Margin Improvement 
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(in 000s)

Gross profit (total revenues less cost of revenues) $ 4,632 $ 3473 $ 13036 $ 11056

Gross margin (as a percentage of total revenue) 47.0% 43.6% 46.1% 44.9%

Income from operations $ 804 $ 579 $ 2229 $ 1688

Operating margin 8.2% 7.3% 7.9% 6.9%

Net income $ 708 $ 455 $ 1923 $ 1231

Net margin 7.2% 5.7% 6.8% 5.0%

EBITDA $ 1,354 $ 1088 $ 3935 $ 3183

EBITDA margin 13.8% 13.7% 13.9% 12.9%

(unaudited) (unaudited)

Three Months Ended September 30,

2011 2010 2011

(unaudited)

Nine Months Ended September 30,

2010

(unaudited)



Balance Sheet Highlights 
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Selected Balance Sheet Highlights ($ in 000s) 

September 30, 2011 December 31, 2010 % Increase 

Cash $3,817 $2,621 45.6% 

Total Current Assets $5,178 $4,263 21.4% 

Property and Equipment $36,273 $35,746 1.4% 

Total Assets $52,726 $50,344 4.7% 

Total Current Liabilities $7,539 $8.041 (6.7%) 

Long-Term Debt $5,365 $6,314 (17.7%) 

¢ƻǘŀƭ {ǘƻŎƪƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ $39,757 $35,932 10.6% 

Book Value Per Share $4.45 $4.01 11.7% 



Investment Conclusions 
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Å Existing Operations Profitable Despite Challenging 
Economic Environment 

 

Å Favorable Valuations 

 

Å Increasing Casino Traffic 

 

Å Hotel Operation Beginning to Gain Traction 

 

Å Solid Balance Sheet 

 

Å Growth Opportunities in International Markets 
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Contact Us 
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Corporate Contact 

Trans World Corporation 
545 Fifth Avenue, Suite 940 

New York, NY 10017 
 

Jill Yarussi, Manager of Communications 
Phone: 212-983-3355  

E-mail: jyarussi@transwc.com 
   

Investor Contact 

The Equity Group Inc. 
800 3rd Avenue, 36th Floor  
New York, NY 10022  

 
Adam Prior  

Phone: 212-836-9606  
E-mail: aprior@equityny.com 

 
Terry Downs 

Phone: 212-836-9615 
E-mail:  tdowns@equityny.com 
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